
 

 

 

1st May 2024 

National Stock Exchange of India Ltd,                                    BSE Limited 
Exchange Plaza, Bandra Kurla Complex,                               P.J. Towers, Dalal Street 
Bandra (East), Mumbai – 400051.                                          Mumbai - 400001. 
Fax No.26598237/26598238                                                   Fax No.22722037/22723121 
 

Name of Scrip: CIGNITITEC                                                    Scrip code: 534758 
 
Dear Sir / Madam, 
 
Sub: Outcome of Board Meeting under regulation 30 read with 33(3)(c) of SEBI (Listing Obligations and 

Disclosure requirements) regulations, 2015 
 

Further to our intimation dated 25th April 2024, this is to inform the Exchange that the Board of Directors 
of M/s. Cigniti Technologies Limited at their meeting held on 1st May, 2024  at 9th Floor, Atria Building, 
Ascendas VBIT, Madhapur, Hyderabad-500081 have duly considered and approved the following items of 
business: 

1. Audited financial results on consolidated and standalone basis for the quarter and year ended 
31.03.2024.(enclosed) 
 

2. Audit report for the Quarter and year ended 31.03.2024.(enclosed) 
 

 
The meeting was commenced at 12.00 P.M. (IST) and concluded at 10.40 P.M.(IST). 

 
This is for the information and records of the Exchange, please. 
 
Thanking you. 
 
Yours Faithfully,  
For Cigniti Technologies Limited 
 
 
Naga Vasudha 
Company Secretary 
 
Encl: as above 
 

Tadepalli Naga 

Vasudha

Digitally signed by Tadepalli 

Naga Vasudha 

Date: 2024.05.01 22:38:55 +05'30'
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Tel : +91 40 6141 6000

Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results

of Cigniti Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Cigniti Technologies Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statemcnt of consolidated financial results of Cigniti Technologies

Limited ("I-Iolding Cornpany") and its subsidiaries (the Holding Con.rpany and its subsidiaries together

ref'erred to as the "Group") fbr the quafier and year ended March 31, 2024 ("Statement"), attached

herewith, being subrnitted by the Holding Company pnrsuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our infonnation and according to the explanations given to us, the

Statement:

i. includes the results of the following entities.

Holding Company:
Cigniti Teclmologies Lirnited

Subsidiaries:

a) Cigniti Technologies Inc., USA
b) Cigniti Technologies Canada Inc., Canada

c) Cigniti Technologies (UK) Limited, UK
d) Cigniti Technologies (Australia) Pty Ltd., Australia

e) Cigniti Technologies (SG) Pte. Ltd., Singapore

f) Cigniti Technologies (CZ) Limited s.r.o, Czech Republic

g) Gallop Solutions Private Limited, Indra

h) Aparaa Digital Private Limited, India
i) RoundSqrInc., USA (dissolved onJanuary 30,2023)
j) RoundSqr Pty Ltd, Australia

k) Cigniti Technologies CR Limitada, Costa Rica

ii. are presented in accordance with the recluirements ofthe Listing Regulations in this regard;

and

iii. gives a true and fair view in conforrnity with the applicable accounting standards, and other

acoounting principles generally aocepted in India, of the consolidated net prof,rt and other

comprehensive incorne and other financial infonlation of the Group for the quatter and

year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under

Section 143(10) ofthe Companies Act, 2013, as arnended ("the Act"). Oul responsibilities undel those

Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated

Financial Results" section of our report. We are independent of tlie Group in accordance with the 'Code

S.R, Bat iboi& Associates LLP, a Limited Liabitity partnershtp with LLp tdentitv No. AA8.4295
Reqd. Office i 22, Camac Street, Block'a', 3rd Floor, Kolkata.700 016

pffi
ec 

/ CHAMFRED\ n
o:. I ACCOUNTANTs l;

v-w



S.R. BerutBot & Assoaercs LLP
Chartered Accountants

of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
tirese reqr.rirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The

Holding Company's Board of Directors are responsible for the preparation and presentation of the

Statemellt that give a tnre and fair view of the net protit and other comprehensive income and other

financial information of the Group in accordance with the applicable accounting standards prescribed

under section 133 of the Act read with relevant ruies issued thereunder and other accounting principies

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The

respective Board of Directors of the companies included in the Group are responsible fol' rraintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the

assets of their respective companies and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and the design, implernentation and maintenance of adequate intemal hnancial

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and plesentation ofthe Statement that give a true and fair view and

are fiee from material misstaten-rent, whether due to fraud or error, which have been used for the purpose

of preparation of the Statement by thc Directors of thc Holding Company, as aforesaid.

In preparing the Staten-rent, the respective Board of Dilectors of the companies included in the Group

are responsible lor assessing the ability ol their respective cornparries to continue as a going concen).

disclosing, as applicable, matters related to going concem and using the going concem basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no

realistic altemative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective cornpanies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted

in accordance with SAs will always detect a rnaterial misstatement when it exists. Misstatemcnts can

arise from fraud or error and are considered material if, individually or in the aggregate, they could

leasonably be expected to influence the economic decisions ofusers taken on the basis ofthe Statement.

As parl of an audit in accordance with SAs, we exercise professional judgrnent and maintain
professional skepticisr-n throughout the audit. We also:

Identify and assess the risks of material misstatement of the Staternent, whethel due to fraud or
eror, design and perfonn audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a

material misstatement resulting from fraud is higher than for one resulting from eror, as fraud

rnay involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are aiso responsible for expressing our opinion on whether the company has adequate

intemal financial controls with refcrence to financial statements in place and the operating

eflectiveness of such controls.
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r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estirnates and related disclosures rnade by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and,, based on the audit evidence obtained, whether a materiai uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group to

continue as a going concem. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to rnodify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, stnicture and content of the Statement, including the

disclosures, and whether the Statement represent the urderlyiug trausactious and events in a

manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Group of which we are the independent auditors and

whose hnancial infomation we have audited, to express an opinion on the Statement. We are

responsible for the direction, supervision and performance of the audit of the financial

information of such entities included in the Statement of which we are the independent auditors.

We remain solely responsible for our audit opinion.

We communicate with those charged with govemance of the Holding Company and such other entities

included in the Statement of which we are the independent auditors regarding, among other mattels, the

planned scope and tirning of the audit and significant audit findings, including any significant

deficiencies in intemal control that we identify during our audit. We also plovide those charged with

govemance with a statement that we have cornplied with relevant ethical requirernents regarding

independence, and to communicate with them all relationships and other matters that may leasonably

be thought to beal on our independence, and where applicable, r'elated safegualds.

We also performed procedures in accordance with the Circular issued by the Securities Exchange Board

oflndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

Tlre Statement includes the results for the quarter ended Maroh 31,2024 being the balancing figures

between the audited figures in respect of the full financial year ended March3l,2024 and the published

unaudited year-to-date figures up to the end of the third quarler of the current financial year, which were

subjected to a liniited review by us, as required undel the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAI Fim Registration Number: 101049WE300004

x,;y
per Harish Khemnani
Partner

Membership No.: 218576

UDIN: 2f 2l$ S +G 6r!t4'tr H1 6 + {
Hyderabad

May 1,2024Date:



Statement of Audited Consolidated Firrancial Results for the quarter nrd ycar eilded March 31, 2024

S1. No. Particulars Ouarfe! ended Year ended

March 31, 2024 December 31,2023 March 31,2023 Malch 37, 2024 March 31,2023

Audited
Uraudited

Audited
(Refer note 6)

Audited Audited

1 Income
Iiercnue fronr 0ter.lions
Other n\corrc (refer rrota 4)

45,564.14

t,047.09

570.6't

46,801.61

156.45

574.57

42496.82
18,60

348.52

181,501.33

r,078.84

2,228.74

16,1,758.08

488.94

982.82

Total income 47,181.80 47,532.63 42,863.94 184,808,91 766,229.8t

2 Expeilses

Enployee ben€Iits exLrense (refer l1oie 5)

Hired contractorscosts

Iinance costs

DepreciaLion and aDrorlization expense

Other exDenses

3t,371.7t

6,947.53

102.50

779.-r7

5.257.99

28,156.8t

7,773.98

9r.52

784.55

5.013.94

24,483.07

7,4s7.90

712.3'I

707.74

3,778 45

t12,4:t9.02

28,61'1.94

412.n
3,033.33

78.295.84

96,445.78

30,749.57

439.69

2,638.35

13.79) 4l
Total exp 43,458.90 41,2 36,473.43 162,771.34 1M,065.79

Profit before tax (1-2) 6,371. 6,390,51 22,037.57 22,164.05

4

Current tax

Deferred iax
1,043.r4

(31.79\
r,599.80

t91.72\

1,596.72

(130.61)

5,794.86

r316.49)

5,792.58
(460.s9)

Total tax expenses 1,009.35 1,s08.08 r,466.'t1 5.331.99

5 Net profit Ior the period (3-4) 2773, 4,803.75 L924.40 76,559.20 76,832.06

O{her Comprehensive Income (OCI)

a) IteNs to te reclassified to profil or loss in subsequent periods

Exchange differences oll translation of foreign operations

b) Items not to be reclassified to profit or loss in subsequent periods

Re-measuremeLli sains on emolovee Llefinetl benefit Dlans. net of tax

60 63

t46 73\

47.40

148.68

(e3.e0)

56.53

387.99

11.13

934.83

161.31

Total other comprehensive income/(loss) for the period, net of t.x 13.90 137, 399.72 1,096.14

otal comprehensive incoile for the Deriod, rret of tax 2,727.45 4,999.83 4,887,03 't6,958.32 77,928.20

E Paid-up equity share capital
(Face valLle of the share Rs. I0/- each)

2,730.0L 2,734.A). 2,725.70 2,730.0'l 2,725.70

Other equity 71,077." 56,209.O7

10 Earnnrgs per share (EPS) (of Rs.10/- each) (noi anmralized) (all1ourlt in Rs.)

Basic EPS 9.94
-\7.6

60.( 61.:

Diluted EPS 9.89 17.51 I8.O,I 60,41 6\.21
ee accomDanvirls rlok)s to the consolidaieri financiai results

CICNIT] TECHNOLOGIES LIMITED
Suite 106,107, MGR Estites, Dwarakapuri Colony, Punjagutta, Hyderabad 500 082, Telangnna, India

Ph: +91 (40) 40382255, Faxi +91 (40) 40382299

CIN: L72200TG1998PLC030081

Nolesi

audi! opinion on the consolidated financial results.

os,ned subsidiariesi

tpsting) servj(:es" as ihe onli' relortdble pril1lalv se$nerlt oF the Group.

emplolees orl completion of 25 years of d1e Con1p1nv.

Ior Citniti Technologies LiIniled

PIacei Hyderabad

Dalei May 1, 2024

3

9

S*
Director & CEO



Consolidated Balance Sheet

(Rs. In Lakhs)
Particulars

Assets

Non-current assets

Property, plant and equiprnent

Other intangible assets

Riglit-to-r.rse asset

Goodwill

Financial assets

Investments

Other finar.rcial assets

Deferretl tax asset (rret)

Current assets

Financial assets

InvesLments

Trade receivables

Casl.r ;.rnrl cash equivalents

Bank balances other than cash anrl cash equivalents

Other financial assets

Other current assets

Cr.rlrent tax assets (net)

As at

March 31, 2024

As at

Match 31,2023

Audited Audited

2,302.36

684.88

1.,744.41

7,396.83

275.15

963.78

907.88

3,021.10

1,,232.79

1,876.75

7,396.83

164.38

2,57L.37

597,29

74,275.29 1-6,853.9L

24,774.20

31,863.65

70,396.45

5,650.11

10,482.7^I

2,295.46

909.36

77,563.92

25,5 t5.42

4,378.79

6,295.70

11,647.33

2,176.22

1,69.62

86,377.94 67,747.00

Total Assets 700,587.23 84600.91

I 

Equity and Liabilities

lEquity
lE.ruitv share caurta It'
l()ther 

equiiy

I

I

lLiabilities
INon-current lialrilities

Financial liabilitit:s

Lease liabiliries

O ther financial Iiabilities

Provisions

Current liabilities

Financial liabilities

Borror,r,ings

Lease liabiliries

Tracle payables

- total outstanrling ttres of nlicro entel.prises and small enterprises
- total outstanding clues of creditors other tharr rnicro enterprises antl srnall enterprises
Other financial liabilities

Provisions

C)ther current liabilities

Current Lax liabilities Glet)

2,730.07

7L,077 .25

2,725.70

56,209.07

73,807.26 58,934,77

855.79

2,4L0.57

1",39L.66

520.15

L,692.82

3,266.36 3,604.63

3,493.44

7,374.24

OJ,OZ

11.,324.48

798.37

1,892.45

2,988.60

7,578.71

3,0+3.67

1,1+7.24

103,63

11,444.97

805.0s

1,?)80.+7

2,227.36

L,915.L2

23,513,67 22,061,.51-
Total Equity and Liabilities 1,00,587.23 84,600,9L

(*U-*H.l^
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Consolidated Statetrent of Cash Flows (Rs. In Lakhs)

Cash flows from operating activiiies
Profit before tax
Adiustments to reconcile profit before tax to net cash flows:
Depreciation anrl amortization expense

Finance income

Loss on sale of property, plant ancl equillrrenl, net
Liabilities no longer required written back
Finance costs

Unreaiised foreign excllange loss/ (gain), net

Changes in fair valr"re of financial liabililies
Share-basecl payment expense

Plovision for expectecl creLiit loss, net

Year ended

M*ch31,nA M*"h31,20n

22,037 .57

3,033.33

(2,228.74)

0.08)
(65.76)

+72,21
"r34.87

(327.8s)

794.32

346.08

22,1.64,05

2,638.35

(982.82)

439.69

(s3.82)

272.1.8

342.62

99.23
Operating profit before working capital changes 23,535.95 24,859.48
Movements in working capital
(Decrease)/ increase in trarle payables
Increasc/(rlcclease) in financial.liabilities
Increase in other liabilities
Increase in provisions
Increase in tracle receivables

Der:rease/ (irrt:rease) in finauL:ia1 assets
(lncrease)/ ttecrease in othgr assets

(e4.ss)

307.48

767.24

7,244.60

(6,829.18)

1,017.37

(119.24\

2,664.14

(113,15)

346.73

871.91

(2,633.94)

(4,693.93)

199,38
Cash ger.rerated frorr operations
Income taxes paici Gtet of refuncls)

1,9,8L7.67

(6.825.35)
21,,460.62

(5.743.18\

Net cash flows from operating activities lA) 12,942.32 15,717.M

Cash flows used in investing activities
Purchase of property, plant ancl equipment
Ploceeds from sale of ploperty, plarlL and equipment
Acquisition of a subsiclialy, net of cash acqnireci (r.efer note (i) betow)
Payment of contingent corrsideration pertaining to acquisitiou of a sr-rbsidiary
Inveshrent in other entities
lnveshrents in rnntuai funcls ancl other clebt instrurnents
Recleurption of mulual fi.urtls ancl other.clebt instrurnents
Illvestmeuf in banl( (leposits

Retlemprion of bank rleposits
Interest received

(1,31_9.52)

(2,114.28)

0643;)
(11,833.41)

6,884.30

(s,e46.s0)

295.39

(557 .91,)

55.82

(684.00)

(110.77)

(13,356.59)

8,QL4.29

(4,441..33)

6,855.05

413.48
Net cash flows used in investing activities (B) ffi
Cash flows used in finar.rcing activities
Proceecls from shares issnecl against stock optiolts
Brll,back of eqr-lity shares inciucling ttausactiorl cosl ancl tax on buyback
Repayment of borrou,ings
Payrnent towarrls lease liabilities
Intelest, other borron.ing cost anrl factor.J.ng char.ges paicl
Divitlencl paicl

Bill cliscounting with bauk, net

38.81

(1,,42r.06)

(262.3s)

(230s.86)

90.00

(4,722.73)

(e8.4s)

(1.,166.76)

(251.40)

(674.62)

(52,17]t
N"t .u.h flo*. .,r"d in f ir.rur..ing u"tiritiui-

5,179.90

387 .99

1,335.12

Net increase in cash and cash equivalents (A+B+C)
Exchange cliffelences on ttanslation of foreign currency balances
Cdsh drlJ Ld\l'r eltuiv,1lUilts.1l lhe hcrinnirrp UI ihe ve;r

3,195.13

337.72
(2.1_97 .73\

Lash and cash equivalenls a[ the end of the year 6 qn? n1 1 'r,aa 10

Components of cash and cash equivalents
Balances \a,ith banks inclurling cash on hancl
q"rn.,",rt, t"rutru ' "" "'' """" 'r3,133.1i1 13,313.17r
Totul cash ar.,d cash 6,903.0L 1.,335.1.2

Note (i) Net cash outflow on acquisition of business
ConsiLieration paicl in cash for acquisition - (2,2g0.00)

!,ess: 
Ctsh arlL,l cash uisition _ 765.Z2

Net cash outflow o. acquisition of business

S**S@
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lndependent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of Cigniti Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,, as amended

To

The Board ofDirectors of
Cigniti Technologies Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accornpanying statement of standalone financial results of Cigniti Technologies

Linrited (the "Company") for the quarler and year ended March 31, 2024 (."Statement"), attached

herewith, being submitted by the Company pulsuant to the requirernent of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amcndcd (the "Listing

Regulations").

In our opinion and to the best of onr infonnation and according to the explanations given to us, the

Statement:

11.

is presented in accordance with the requirernents ofthe Listing Regulations in this regard;

and

gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, ofthe net proht and other cornprehensive

loss and other financial infonnation of the Cornpany for the quarter and year ended March

31,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Corlpanies Act, 2013, as amended ("the Act"). Our responsibilities under those

Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone

Financial Results" section of our report. We are independent of the Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial staternents under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis fol our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone amrual financial statements. The Board

of Directors of the Company are responsible for the preparation and presentation of the Statement that

gives a true and f'air view of the net profit and othel comprehensive loss of the Cornpany and other

financial infbmration in accordance with the applicabie accounting standards prescribed under Section

133 of the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility

also includes rnaintenance of adequate accounting records in accordance with the provisions ofthe Act
for safeguarding of the assets of the Company and for preventing and detecting fi'auds and other

irregulalities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implernentation and maintenance of adequate

S.R. Batliboi & Associates LLP, a Limited Lidbjtiiy partnershtp with LLp identity No. AA8-4295
Reqd. Ofiice : 22, Camac Streol, 8tock,B , 3rd Ftoor, Kotkaia,T0O Ot6
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intemal financial controls, that were operating effectively for ensuring the accuracy and con-rpleteness

of the accounting records, relevant to the preparation and presentation of the Statement that give a true

and fair view and are free fi'orn material misstatement, whether due to fraud or elrol'.

In preparing the Statement, the Boald of Directors are responsible for assessing the Company's ability

to continue as a going oonceln, disclosing, as applicable, matters lelated to going concefit and using the

going concem basis ofaccounting unless the Board of Directors either intends to liquidate the Company

or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Cornpany's financial r-eporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtair-r reasonable assurance about whether the Statement as a whole is free frour

material misstatement, whether due to fraud or elror, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high leve1 ofassurance but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they colrld

reasonably be expected to influence the economic decisions ofusers taken on the basis ofthe Statement.

As part of an audit in accordance with SAs, we exetcise professional judgment and mair-rtain

professional skepticisrn throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or

enor, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The lisk ofnot detecting a material

misstatement resulting fion-r flaud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

. Obtain an understanding ofintemal control relevant to the audit in order to design audit procedules

that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also

responsible for expressing our opinion on whether the company has adequate internal financial

controls with reference to financial statements in place and the operating effectiveness of such

controls.
r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directot's.

o Conclude on the appropriateness of the Board of Directors' use of the goir]g concem basis of
accounting and, based on the audit evidence obtained, whethel a material uncerlainty exists related

to events or conditions that rnay cast significant doubt on the Company's abitity to continue as a

going concem. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's repolt to the related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions lnay cause the Company to

cease to continue as a going concern.

o Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures,

and whether the Staternent represents the underlying transactions and events in a tnanner that

achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

intemal control that we identify during our audit.



S.R. BartBot & Assoaarcs LLP
Chartered Accountants

We also provide those charged with govemance with a statement that we have cornplied with relevant

ethical requirements rcgarding independence, and to communicate with them a1l relationships and other

matters that rnay reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matter

The Staterrent inclr.rdes the results for the quarter ended March 31, 2024 being the balancing figure

between the audited figures in respect of the fu11 financial year ended March3l,2024 and the published

unaudited year-to-date f,rgures up to the thild quarter ofthe cument financial year, which wele subjected

to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAI Firm Registration Number: 101049WE300004

xy
per Harish Khemnani
Parfirer

Membership No; 2785'7 6

UDIN: ztz I s 5 16 Bkf" E NAq
Place: Hyderabad

Date: May 1,2024



CIGNITI TECI{NOLOGIES LIMITED
Srite:106.102 MGR Estates, Dwarakapuri Colony, punjagutta, Hyderabad 500 082 Telangana, India

Phr +91 (40) 40382255, Fax: +91 (40) 40382219

CIN: L72200TC1998ILC030081

In
Statement of Audited Standalone Financial Results for the quarter and year ended Marth 31/ 2024

Sl. No. Pailiculars Quarter ended Year ended

March 31,2024 December 31, 2023 March 31, 2023 Mairh 31, 2024 March 31/ 2023

Arrdited
(Refer note 5)

Unaudited Audiled
(Refer note 5)

Audited Audited

1 Incoile

Revenue fi our operations

Othe! !1come (refer 1rotc 3)

Finance income

19,965.26

296.19

569.45

20,286.48

1r3.00

574.57

L8,769.39

(51.48)

348.52

78,872.73

u6.73

2,227.58

69,664.29

353.80

981.35
Total income 20,830,90 20,974.05 79,056.43 E7,447,04 70,999.44

2 Expenses

ENplo)ee bcnefits expense (rgfer note 4)

Hired contractors costs

hnilnce costs

Depreciatiori and aNortization expense

Other expenses

16,694.56

429.04

66.64

570.01

1,862.62

14,240.05

44b.28

54.98

573.54

1,734.'19

72,\49.75

LA78.74

44.87

490 20

1,436.32

58,769,00

1.586.10

215.45

2.19 t.63

6,447.19

47,211.75

2,279.89

207.79

7,94L.7't

5,645.s8
Total expenses 'r9,623.07 17,049.04 15,159.28 68,809.37 57,286,72

3 Profit befor.e tax (1-2) 1,207,83 3,925.0L 3,897.75 12,637,67 73,712,72
4 Iax expenses

Cunent tax

DeferreLl tax

268 59

55.27

1,407.45

(32.42)

1,080.00

(7e.s8)

3.205.34

(46.69)

3,803.08

(262 72)
Iotal tax expenses 323.86 975.03 1,000.42 3,158.65 3,540.36

5 Net profit for the period 883.97 2,949.98 2,896,73 9,479.02 10,172.36
6 Other comprehen6ive income (OCl

IteDN not to be re.lassified to profit or loss in subsequent periodC

Rerneasrrremerrt gains on entployee defined lrcnefit plans, net of tax (46.73) 148.68 48.90 11.13 153.68
Total other compreherrsire i".oure/(Io"") for the p"riod. net of tux (46.73) 148.68 48.90 11.13 153.68

7 Total comprehersive income/(loss) for the period, net of fax (5+6) 837.24 3.098.66 2,945.63 9,490.75 70,326.04
8 Paid-up equity share capital

(Face valile of the share Rs. 10/- ench)

2,730,01 2,730.01 2,725.70 2,730.01 2,725.70

9 Other equity
48,348.66 40,948.65

10 Enmings per share (!PS) (Noninal value of ec1uitl, share is Rs. 10/- each)
(not aftrualized) (airount in Rs.)

Basic EPS 10.81 10.63 34.74 37 06
Dilute(t EPS 3.22 10.75 10.60 34.58 36.99

5ee accourpanying notes to the standalone linancial tesulis.

Notes:

Services" as lhe oriy reporlal)le pri[ury seglrlerlt oI lhe Conrpany.

3 C)dr""r ircorre inclucles :

Particulats Quarter ended Year ended
Maich 31, 2024 December31,2023 MaEh 31.2023 March 31, 2024 March 31, 2023

Net foreign excliange garn/(1oss) (73.92) 113.00 (6s.37) 18.88 334.s7

For Cigniti Techrrologi€s Limited

,{t
C, Srikanth

Director & CEO

Place: Hyderabad

Data: May 1, 2024

conpletion oI25 ),earc ol the Conlpan),.



Standalone Balance Sheet

(Rs. In Lakhs)
Particulats As at

March 37, 2024

As at

March 31, 2023

Audited Audited
Assets

Non-current assets

Property, plant antl equipment

Other intangible assets

RighFto-use asset

Financial assets

Investnlents

Other finarrcial assets

Deferretl tax asset (nel)

Current assets

Financial assets

Investrnents

Tratle receivables

Cash anrl L:ash equivalents

Bank balances other than cash and cash equivalents

Other financial assets

Other current assets

Current tax assets (llet)

t,sz7 .zo

10,L47,60

963.78

743.7+

2,745,46

7,34?.24

10,775,51.

1 AO1 .',r1

700.79

75,337.75 76,956,2L

24,714.20

14,227 .47

1,618,47

5,63'L57

4,06+.03

7,282.99

803.89

17,563.92

a 477 t7

1,907.70

6,278,17

4,119,46

1,179.74

138,05

52,342.62 47,464.07

Total Assets 67,674,37 58,420.22

Equity and Liabilities

Equiff

Equity share capital

Other equity

Liabilities
Non-current liabilities

Financial liabilities

Lease liabilities

Other financial liabilities

Provisior.rs

Current liabilities

Financial liabilities

Borrowings

Lease liabilities

Trade payables

- toLal outstanding tlues of micro er.rterprises antl small enterpr.ises

- total outstanding tlues of creclitors other than rnicro enterprises and small enterprises
Other Iinancial liabilities

Provisions

Other cuuerlt liabilities

Current tax Iiabilitics (net)

2,730.01.

48,348.66

2,725.70

40,948.65

5r,078.67 43,674.35

513.53

2,+70.57

927 .81

520.15

1,665,07

2,924.70 3,113.03

3,+93.54

7,245.87

63,82

3,550.98

2,082.02

1,359.98

1,073.64

861.85

3,043,67

1,024.55

103.63

1,876.74

2,660.24

996.54

723.37

"t,20+."t0

L3,671.60 7't,632.84
Total Equity and Liabilities

67,674.37 58,420.22

#$" m"s
,r-$u:"0"9c

Kr,Fl,



Standalone Statement of Cash FIows (Rs, In Lakhs)

Cash flows from operating activities
Profit before tax

Adiustments to reconcile profit before tax to net cash flows:
Depreciation anti alnorlizalion expense

Finance incorle

Loss orr sale of property, plant ald eqr"lipments

Changes in fair value of financiai iiabilities
Diminution in the value oI inveshlrent
Finance costs

Unrealisecl foreign exchaltge gain, rlet

Share-based payrrent expense

Plovision fol expecte(t credit loss, net

Year ended

72,637.67

2,1,91.63

(2,227.58)

7.c)1

(327 .85)

52.91,

2L5.45

(111.99)

0.26

1,3,772.72

1,94L.71

(981.3s)

212.78

207.79

(ss.00)

1.18

(10.03)

Operating profit before working capital changes 12,438.41 1,5,029.20
Movements in working capital
Increase irl hade payables

Increase in olher liabilitie$
Increase in provisions

(Det:rease)/ increase in other financial liabilities
Increase in trade receivables

Decrease/ (increase) in other assets

(Increase)/tlecrease in other financial assets

1,556.15

29(').27

7,72?,.87

(82.56)

$,as9.99)
1,96.25

(98.40)

729.17

1,79.57

B13.98

398.99

(7,204.L5)

436.99

026.33\
Cash generated from operations
Income taxes paicl (r.rel of lefrurds)

lt,363.94
(4,213.43\

1,5,457.36

(3,378.39)

Net cash flows from opelating activities (A) 7,L50.sL 12,078.97

Cash flows used in investing activities
Purchase of property, plant and equipnent
Proceecls from sale of property, plani ancl equipments
Acquisition of a sr.rbsicliary, net of cash acquirecl

Payment of coltingent consitleration pertaining to acquisition of a subsicliary
Inveshlleut in othel enLities

Investrnents in mutual fr.rncls and other tlebt instrunelts
Reder1lption of ll1utr.ral fnncls ancl olher (lebt iustrunents
lnveshrrelt in bank cleposits

Reclemption of bank cleposits

Interest received

(462.78)

1es+.001

(2s.00)

03,3s6.s9)
8,074.29

(4,441.33)

6,276.90

472.89

(L,1.6s.92)

(2,280.79)

(11,833.41)

6,884.30

(s,962.s0)

8,534.69

294.48
Net cash flows used in investing activities lBl (4,265,62) (5,528.5s)

Cash flows used in financing activities
Proceeds frorn shares issued against stock optiolls
Brtyback of eqr.rity shares inclurling tralsaction cost ancl tax on buyback
Dividenci paid
Irrterest ancl other borrowing cost paicl
l-a\ ttterrt tur,'.rILls Iease Iial.,llities

38.81

(2,30s.86)

(78.7s)

(1.,278.09)

90.00

(4,722.73)

(674.62)

(ss.88)

(1.060.s4)
Net cash flows used in financing activities /16r? !q\rC\

(73e.00)

(1,735.97)

Net (decrease)fncrease in cash and cash equivalents (A+B+C)
Cash arrrl ..rsh cqrrjvalents,rt lhe begirrrri:rg oi rlte i e.rl

126.65

Lash and cash equivalents at lhe end of the year 11 974 q1\

Components of cash and cash equivalents
Balances with banks ir.rclr,rclir.rg cash on hand 7,61g.47 7,907.70

Tot^l cush r,rd cush 
"qui'alunts 

- 

g,s74.g7\ (L,1g8.97\

$*u*,df



 

 

 

1st May 2024 

National Stock Exchange of India Ltd,                                    BSE Limited 
Exchange Plaza, Bandra Kurla Complex,                                P.J. Towers, Dalal Street 
Bandra (East), Mumbai – 400051.                                           Mumbai - 400001. 
Fax No.26598237/26598238                                                    Fax No.22722037/22723121 
 
Name of Scrip: CIGNITITEC                                                     Scrip code: 534758 
 
Dear Sir / Madam, 
 

Sub: Declaration on Audit Reports with unmodified opinion pursuant to Regulation 33(3)(d) of Securities 
and Exchange Board of India (Listing Obligations and disclosure Requirements) Regulations, 2015. 

 

With regard to captioned subject, we hereby confirm that S.R.Batliboi & Associates LLP, Chartered 
Accountants (Firm Registration No.101049W/E300004), Statutory Auditors of the Company has issued an 
Audit report with unmodified opinion on the Annual Financial Results for the year ended March 31, 
2024 on standalone and consolidated basis. 
 

This may be taken in compliance of the Regulation 33(3)(d) of Securities and Exchange Board of India 
(LODR) Regulations, 2015. 
 
This is for your information and records please. 
 
Thanking You 
 
Yours faithfully, 
For Cigniti Technologies Limited 
 
 
Naga Vasudha 
Company Secretary 
 

Tadepalli 

Naga Vasudha

Digitally signed by 

Tadepalli Naga Vasudha 

Date: 2024.05.01 

22:37:01 +05'30'



 

 

1st May 2024 

National Stock Exchange of India Ltd,                                    BSE Limited 
Exchange Plaza, Bandra Kurla Complex,                               P.J. Towers, Dalal Street 
Bandra (East), Mumbai – 400051.                                          Mumbai - 400001. 
Fax No.26598237/26598238                                                   Fax No.22722037/22723121 
 

Name of Scrip: CIGNITITEC                                                    Scrip code: 534758 
 
Dear Sir / Madam, 
 
Sub: Large Corporate Disclosure SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 

dated October 19, 2023 
 

Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 
2023,  this is to inform the Exchange that the Company M/s. Cigniti Technologies Limited is not a large 
corporate. In this regard, please find enclosed disclosure as required to be made under aforesaid circular. 

 
Thanking you. 
 
Yours Faithfully,  
For Cigniti Technologies Limited 
 
 
Naga Vasudha 
Company Secretary 
 
Encl: as above 
 

Tadepalli 

Naga 

Vasudha

Digitally signed by 

Tadepalli Naga 

Vasudha 

Date: 2024.05.01 

22:35:10 +05'30'



Symbol Company Name Financial 
From

Financial To Outstanding Qualified Borrowings 
at the start of the financial year 
(Rs. In Crores)

Outstanding Qualified 
Borrowings at the end of the 
financial year (Rs. In Crores)

CIGNITITEC Cigniti Technologies Limited* 01-Apr-24 31-Mar-25 0 0

* Note: The Company Cigniti Technologies Limited is not a Large Corporate

# Non-Confidential



Credit rating 
(highest in case of 
multiple ratings)

Incremental borrowing done 
during the year (qualified 
borrowings) (Rs. In Crores)

Borrowings by way of issuance of 
debt securities during the year 
(Rs. In Crores)

0 0 0

# Non-Confidential


