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Cigniti Technologies
consolidated net profit rises
75.33% 1n the December 2022
quarter

Sales rise 31.50% to Rs 427.99 crore

Net profit of Cigniti Technologies rose 75.33% to Rs 46.55
crore in the quarter ended December 2022 as against Rs
26.55 crore during the previous quarter ended December

2021. Sales rose 31.50% to Rs 427.99 crore in the quarter
ended December 2022 as against Rs 325.46 crore during
the previous quarter ended December 2021.
ParticularsQuarter EndedDec. 2022Dec. 2021%
Var.Sales427.99325.46 32 OPM %14.9612.42 -
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Cigniti Tech Consolidated December 2022 Net
Sales at Rs 427.99 crore, up 31.5% Y-o0-Y

FEBRUARY 01, 2023 / 09:36 AM IST

Reported Consolidated quarterly numbers for Cigniti Technologies are:

Net Sales at Rs 427.99 crore in December 2022 up 31.5% from Rs. 325.46 crore in December 2021.

Quarterly Net Profit at Rs. 46.55 crore in December 2022 up 75.3% from Rs. 26.55 crore in
December 2021.

EBITDA stands at Rs. 71.78 crore in December 2022 up 71.89% from Rs. 41.76 crore in December 2021.
Cigniti Tech EPS has increased to Rs. 17.08 in December 2022 from Rs. 9.47 in December 2021.

Cigniti Tech shares closed at 603.90 on January 31, 2023 (NSE) and has given 12.31% returns over the
last 6 months and 19.54% over the last 12 months.
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Cigniti Technologies Q3FY23 Revenue

Published on February 2, 2023

Consolidated Revenue Rs. 428.0 crores and Net Profit Rs. 46.6 Cr
Standalone Revenue Rs. 184.1 crores and Net Profit Rs. 31.7 Cr

Consolidated Financial Performance for Q3YF23 v/s Q3FV22 (Corresponding Year)
Revenue of Rs. 428.0 crore v/s. Rs. 325.4 crore [ 31.5%]

Reported EBITDA of Rs. 64.0 crore v/s. Rs. 40.4 crore [ 58.3%]

PAT of Rs. 46.6 crore v/s. Rs. 26.6 crore [75.3%]

Consolidated Financial Performance for Q3FY23 v/s Q2FV23 (Corresponding Quarter)
Revenue of Rs. 428.0 crore v/s. Rs. 416.7 crore [ 2.7%]
EBITDA reported of Rs. 64.0 crore v/s. Rs. 60.8 crore [5.4%]

PAT of Rs. 46.6 crore v/s. Rs. 41.5 crore [12.1%)

Mumbai : Cigniti Technologies Limited, world’s leading AI & IP-led Digital Assurance and Digital Engineering service
company, announced the consolidated financial results for the quarter ended December 31st, 2022.

The company’s reported Net Profit for Q3FY23 stood at Rs 46.6 crore as against Net Profit of Rs. 41.5 crore in Q2FY23.

The Company’s Consolidated Revenue from operations for the quarter under consideration increased by 2.7% to Rs.
428.0 crore as against Rs. 416.7 crore in Q2FV23.

EBIDTA margin for the December quarter was at Rs 15.0% and EBIDTA stood at 64.0 crore, up by 5.4% compared to
Q2FYa3.

Management Commentary

Commenting on the results, Mr. C V Subramanyam, Chairman & MD, said, “We have sustained our growth
momentum and delivered a robust performance in the quarter in spite of the challenging business environment. While
we are cautious about the economic outlook, we are very confident that we will continue this momentum in the coming
quarters. The increased dependency on digital as a business driver for global companies is more critical than ever
before. It certainly augurs well for us, and we believe we will be able to add continued value for our client’s growing
digital assurance and digital engineering needs”

Highlights for the quarter ended December 31, 2022

Revenue from the top 5 clients contributed approximately 24.4% of the Revenue

BFSI, Retail & e-commerce and Travel & Transport sectors contributed the most to the revenue for Q3FY23
Revenue split geographically: North America & Canada - 84.6%, UK & Europe — 7.2%, Rest of the World - 8.2%.
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Cigniti Technologies Ltd consolidated Q3FY23 profit rises to Rs.
46.54 crores
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Cigniti Tech Q3 consolidated net profit up 75.3 pc to Rs 46.6
cr

Hyderabad, Feb 2 (UNI) Cigniti Technologies Limited, World's leading AI & IP-led Digital
Assurance and Digital Engineering services company, on Thursday reported a 75.3 percent
consolidated net profit to Rs 46.6 crore for the quarter ended December 31, 2022 against Rs
26.6 crore in the corresponding period in the last fiscal.

Hyderabad-based Company’s Consolidated Revenue during the quarter increased by 31.5
percent to Rs 428 crore as against Rs. 325.4 crore in Q3FY22.

Commenting on the results, Mr. C V Subramanyam, Chairman & Managing Director, said, "We
have sustained our growth momentum and delivered a robust performance in the quarter in
spite of the challenging business environment.

The increased dependency on digital as a business driver for global companies is more critical

than ever before, he added.
UNI KNR CS1650
Tags: #Cigniti Tech Q3 consolidated net profit up 75.3 pc to Rs 46.6 cr




Cigniti - In The News

Cigniti
Publication — Mumbai News Network Latest News

Mumbai News Network Latest News
Cigniti Technologies Q3FY23 Results
Cigniti
Consolidated Revenue Rs. 428.0 crores and Net Profit Rs. 46.6 Cr
Standalone Revenue Rs. 184.1 crores and Net Profit Rs. 31.7 Cr

¢ Revenue of Rs. 428.0 crore v/s. Rs. 325-.4 crore [ 31.5%]
¢+ Reported EBITDA of Rs. 64.0 crore v/s. Rs. 40.4 crore [ 58.3%)]
o PAT of Rs. 46.6 crore v/s. Rs. 26.6 crore [75.3%)]

e Revenue of Rs. 428.0 crore v/s. Rs. 416.7 crore [ 2.7%]
o EBITDA reported of Rs. 64.0 crore v/s. Rs. 60.8 crore [5.4%]
o PAT of Rs. 46.6 crore v/s. Rs. 41.5 crore [12.1%)]

Mumbai, February 2, 2023: Cigniti Technologies Limited, world’s leading Al & IP-led Digital
Assurance and Digital Engineering services company, announced the consolidated financial results
for the quarter ended December 31st, 2022.

The company’s reported Net Profit for Q3FY23 stood at Rs 46.6 crore as against Net Profit of Rs.
41.5 crore in Q2FY23.

The Company’s Consolidated Revenue from operations for the quarter under consideration
increased by 2.7% to Rs. 428.0 crore as against Rs. 416.7 crore in Q2FY23.

EBIDTA margin for the December quarter was at Rs 15.0% and EBIDTA stood at 64.0 crore, up by
5.4% compared to Q2FY23.

Management Commentary

Commenting on the results, Mr. C V Subramanyam, Chairman & MD, said, "We have sustained our
growth momentum and delivered a robust performance in the quarter in spite of the challenging
business environment. While we are cautious about the economic outlook, we are very confident
that we will continue this momentum in the coming quarters. The increased dependency on digital
as a business driver for global companies is more critical than ever before. It certainly augurs well
for us, and we believe we will be able to add continued value for our client’s growing digital
assurance and digital engineering needs”

Highlights for the quarter ended December 31, 2022

e Revenue from the top 5 clients contributed approximately 24.4% of the Revenue
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Cigniti Technologies Q3FY23 Revenue

¢ Consolidated Revenue Rs. 428.0 crores and Net Profit Rs. 46.6 Cr

e Standalone Revenue Rs. 184.1 crores and Net Profit Rs. 31.7 Cr

Hyderabad: Cigniti Technologies Limited, world’s leading Al & IP-led Digital Assurance and Digital
Engineering services company, announced the consolidated financial results for the quarter
ended December 31st, 2022.

The company’s reported Net Profit for Q3FY23 stood at Rs 46.6 crore as against Net Profit of Rs.
41.5 crore in Q2FY23.
The Company’s Consolidated Revenue from operations for the quarter under consideration
increased by 2.7% to Rs. 428.0 crore as against Rs. 416.7 crore in Q2FY23.

EBIDTA margin for the December quarter was at Rs 15.0% and EBIDTA stood at 64.0 crore, up by
5.4% compared to Q2FY23.

Management Commentary

Commenting on the results, Mr. CV Subramanyam, Chairman & MD, said, "We have sustained our
growth momentum and delivered a robust performance in the quarter in spite of the challenging
business environment. While we are cautious about the economic outlook, we are very
confident that we will continue this momentum in the coming quarters. The increased
dependency on digital as a business driver for global companies is more critical than ever before.
It certainly augurs well for us, and we believe we will be able to add continued value for our
client’s growing digital assurance and digital engineering needs”

Highlights for the quarter ended December 31, 2022
e  Revenue from the top 5 clients contributed approximately 24.4% of the Revenue

o BFSI, Retail & e-commerce and Travel & Transport sectors contributed the most to the
revenue for Q3FY23

o Revenue split geographically: North America & Canada - 84.6%, UK & Europe - 7.2%, Rest
of the World - 8.2%.
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